RULE

T
@Ps\ CIFIC Qg(_l?llz:'ll'EION
EXCHANGE

STOCK & OFTIONS RAN-02-29
August 5, 2002

TO: All PCX Membersand Member Organizations
FROM: Department of Regulatory Policy
SUBJECT: Modification to PCX Marketing Fee Program

(File No. SR-PCX-2002-52)

On August 5, 2002, the Exchange filed a proposed rule change with the Securities and Exchange
Commission regarding modification of the PCX Marketing Fee Program The proposal limits
the number of equity option issues to which marketing fees may apply to only those that are
ranked in the 250 most actively traded equity options. The Exchange is also proposing to require
that PCX members and member organizations make, keep current, and preserve records relating
to marketing fee arrangements and make those records available to the PCX upon request for
ingpection and review. This Rule change will become operative on September 4, 2002.
Questions regarding this bulletin may be directed to Steven Matlin at (415) 393-4084.




