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If the self-regulatory organization is amending only part of the text of a lengthy
proposed rule change, it may, with the Commission's permission, file only those
portions of the text of the proposed rule change in which changes are being made if
the filing (i.e. partial amendment) is clearly understandable on its face.  Such partial 
amendment shall be clearly identified and marked to show deletions and additions.  
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Re: File No. SR-NYSEArca-2007-07, Amendment No. 2
 
NYSE Arca, Inc. (the “Exchange”) hereby submits this partial amendment to the 
above-referenced rule filing regarding the Exchange’s proposal to make certain fee 
changes related to the implementation of the Penny Pilot Program.  In this 
Amendment No. 2, the Exchange proposes to 1.Clarify the terms, OTP Holders and 
OTP Firms, in the purpose section of the 19b4 and Exhibit 1, 2. Correct a rule 
reference in footnotes in both the Form 19b4 and Exhibit 1, 3. Correct two incorrect 
fees in the Exhibit 1, 4. Add explanatory language to two separate references 
contained in the Rate Schedule. 5. Correct typographical error in “Transaction Fee” 
section of the Schedule.  This Amendment No 2 replaces Amendment No 1 in its 
entirety. 
 
 
OTP Holder and OTP Firm  
 
The terms OTP Holder and OTP Firm used in the Form 19b4 (page 4) and Exhibit 1 
(page 8), are defined in NYSE Arca Rule 1.1(q) and Rule 1.1(r). OTP Holders and 
OTP Firms have the status of a “member” of NYSE Arca, Inc. as that term is 
defined in Section 3 of the Securities and Exchange Act of 1934, as amended. 
 
Proposed Changes to Form 19b4 and Exhibit 1 
 
Footnote #2 of the Form 19b4, and corresponding footnote # 5 of the Exhibit 5 
should read NYSEArca Rule 6.1(c) and NYSE Arca Rule 6.1A(a)(8). 
 
Page 9, partial paragraph 1 of Exhibit 1 should read as follows. (deletions 
bracketed, additions underlined). 
 
Registered Market Makers5 will receive a credit of [$0.25] $0.30 per contract. All 
other trade participants, including but not limited to Brokers-Dealers and OTP 
Firms representing both Firm and Public Customer orders, will be receive a credit 
of [$0.20] $0.25 contract. 
 
 
Proposed Changes to Exhibit 5 
 
Page 16  
Proposed footnote #6 will now read as follows.  New language pursuant to 
Amendment No. 2 is shown as underlined 
 
For Electronic Executions in Penny Pilot issues, Post Liquidity Fees are credited, Take 
Liquidity Fees are charged. Transaction fees do not apply to executions occurring during 
the Opening Auction in Penny Pilot issues. Electronically executed Contingency Orders 
will be charged the Take Liquidity Fee. Penny Pilot issues trade as part of a pilot program 
through July 26, 2007. 
 

 
 

 
 



4 of 4 
 

Page 16 
 
Correct a typographical error in the fee section by deleting the extra decimal point 
in both the “Customer Electronic” and “Firm” fees. Deletions are shown below, 
bracketed. 
 
    TRANSACTION FEE - PER CONTRACT  
 

 Standard  
Executions5

 Electronic Executions in Penny    
Pilot Issues  6

Order Type   Post Liquidity  Take Liquidity 

LMM  7                             $0.09 -$0.30 $0.50 
NYSE Arca Market 
Maker                

       $0.16 -$0.30 $0.50 

BD Electronic                   $0.50 -$0.25 $0.50 
BD Manual                       $0.26 N/A N/A 
Customer 
Electronic                  

        $0.00 -$0[.].25 $0.50 

Customer Manual            $0.00 N/A N/A 
Firm 8       $0.15 -$0[.].25 $0.50 
    

 
Page 17 
 
Explanatory language will be added to the existing text in the Royalty Fees section 
of the Schedule. New language, pursuant to Amendment No. 2 is underlined. 
 
Royalty Fees will be assessed on a per contract basis for firm, broker/dealer, and Market 
Maker transactions.   For electronic executions in issues included in the Penny Pilot, 
Royalty Fees will be passed through to the trading participant on the “Take” side of the 
transaction.
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