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Summary 

Case Note 
Violated the requirement of NYSE Arca Equities Rule 7.23(a)(1) 
("Obligations of Market Makers") to maintain continuous, two-sided 
Q orders on the NYSE Arca Marketplace in each security for which 
the firm is a registered Market Maker.  A Q order is an equities limit 
order submitted to the NYSE Arca Marketplace by a Market Maker 
and designated as a Q Order by the Market Maker. Consent to 
censure and $3,200 fine. 
 
Case Summary 
Penn Mont Securities, an Equity Trading Permit Holder, consented 
without admitting or denying guilt to findings of violations of inadequate 
surveillance and supervision.   
 
• Respondent failed to maintain continuous, two-sided Q Orders in 

one or more of the securities in which Respondent was a registered 
Market Maker on numerous dates between September 2005 and 
June 2006.   

NYSE Arca Equities imposed a penalty of a censure and $3,200 
fine. Penn Mont Securities consented to the penalty.   

 








